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Microsoft. Amazon. Netflix. Tesla ®#5&. Russell 1000 ~D A ANEEA H S&P500 (ZHH A
AN ETORMIC, 1,000 ~17,000% b okt F A2 XX IFTWET,
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Russell 1000 S&P 500 an-yg—y | 1000 0RERE
St IPO LiZEA ~3BH0 (A) ~3BhN (B*) (%) yr—v
Apple 1980 4 12 A 1981 4 3 A 1982 £ 11 B 30% 0.7%
1986 £ 3 A 1986 % 3 A 1994 4 6 A 3,270% 6.1%
1992 % 6 1993 & 6 2000 £ 6 A 523% 6.0%
Amazon.com 1997 58 109747 A (R2) 2005 4 11 A 3,043% 6.4%
1998 % 7 § (R1)
Netflix 2002458 2002468 (R2) 2010 & 12 B 2412% 6.7%
2009 £ 6 B (R1)
Alphabet 2004 % 8 B 2004 £ 9 B 2006 & 3 B 201% 2.5%
(Google)
2010 % 6 B 2010 £ 9 A 2020 £ 12 B 17,192% 6.1%
Meta Platforms 2012 £ 5 B 2012 % 6 B 2013 £ 12 B 46% 0.8%
Inc (Facebook)
Lululemon 2007 £ 7 B 2015 % 6 B s 480% 6.1%
Athletica
Block Inc 2015 &£ 11 B 2015 £ 12 B R 409% -3.9%
(Square)
2018 £ 12 A 2019 4 3 A 2021 & 7 B 1,638% 2.0%
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Russell US 4 > 7 v 7 X%, KEM®RATIZOE A% IR L 7= FTSE Russell OEZNAEA > T
VIR -TZ77I)—TF, TADRERICE > TLLLAAEEINTHEY, EFEEERSIZ 12 I8
RILAEBZEFT2 1984 ELoEEHNIEFE 57- Russell US 4 > T v 7 Zld, 1978 &£ 12 B 29
BLEDBET —2%2hN\—L, 40 FULOERZFHLET,

Russell US 4 > 7 v 7 R ZRHEMREEMEFH ATV, SO IFBIGRARICL > TKEICEITS
KREMESDDHRBRARAKRERICEHEL TWET, A>Ty X - 773 —F, XKEHKR
MIHDOERERIRER R ERZEDON 99% 2 h/N\—LTWET,

22022 F 4 B 1 BIcAFRENT 2021 £12 B 31 BEE A D eVestment (ESIRERMITEE) . Morningstar (EAKRER M@ T
HBE5t. REE&S, ETF) . FTSERussell DF &EWITL B3 Z DM/ Sy Y TEEDT — &, BREEES (AUM) OF — &I
. ARV FT—0RBEN, BWPF T aviBRASNTWET, EEERIT D720, FTSE Russell B EZEINE L 7-/¢
VT BEFEZET -4 SBRAINTWET, FTSERussell [FF— X DIEREEICOWTRIETZHDTEH Y £ A,
SEHRAR Y IE. FEBMOERERNE LT, 1Ty 7 XN SHHBRER,. BEITEAVKR, ZomoEMTERVSKRAE
ok 2z &% ULWE T, Free_Float_Restrictions.pdf (ftserussell.com)

FTSE Russell




Russell £ > T v 7 X - 772 U—(ClF, UTZIILDETEIELRRNVFT—

INEENET,

¢ Russell 1000°® Index: KEARKE#k 1,000 $#iAHN ER SN D KBEMRORVFT—7

e Russell 2000® Index: B %8)ER 1,001 ~ 3,000 (LD #BIRTER S N5 F/NFEDO N> F
=7
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Total Return Index USD
(logarithmic scale)

1000000 June 1995 June 2004 June 2007 June 2011 Sept 2017
Russell 1000 Effective date Banding Implemented Minimum 5%
Style Indexes to last i p banding for style voting rights
adopt multi- Friday in June around market ~ assignment to hurdie introduced
variable style to avoid US cap prevent the for new
methodology. holiday-related breakpoints occurence of constituents.
market for existing smaller, less Five year
illiquidity. index meaningful grandfalhanr_lg_
January 2002 Enh d b t period for existing
Began using index fles allow  reducing constituents.
100000 primary managers to turmover and
June 1989 exchange rebalance on ensuring June 2013
pricing rather preferred date. movement If Recon date falls June 2023
L LB than composite Masdaq Closing  betweensmall  on 29 or 30, e
R:oonsﬁwnon price to improve Cross and large cap previous Friday. e B st
Shangos! from index implementedas  only when business day in
Sl replicability. source for material. April.
mﬂmba::: = closing prices, If Recon date
i improving falls on 28, 29,
10000 clen) (e ek replicability. 30, previous
to balance Friday
market 7
representation
with minimal March 201 9
tumover. FT
June 2017
Reconstitution rank
Feb 2011 day moved to an
: earlier date in May
1000 Sept 2004 (from month-end).
Eligible IPOs added Style indexes still

to indexes quarterly ranked at end of May.

rather than Free float and share
annually, reducing changes implemented
recanstitution quartery (from
turnover while annually and manthly,
impraving market respectively).
representation.

100 ¢ T T ——————— T T T T - T T
12/29/1978 04/08/1983 07171987 10/23/1991 01/29/1996 04/30/2000 08/11/2004 11/21/2008 03/08/2013 06/21/2017 10/05/2021

=== Total Return Index Value Methodology enhancements Index launches

HiAT: FTSE Russell, 2023 £ 8 A

“Jon A. Christopherson, David R. Carifio and Wayne E. Ferson, Portfolio Performance Measurement
and Benchmarking, New York: McGraw Hill (2009) 329 ~ 330 ~—3%
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Russell 1 > 7T v 7 Xit, BEERASHOTHECERESSE DKETIC S&P500 884 AL T
W7z Russell D KOO HILT 4 v IEEODELEAZXIT T 1984 FICEE BN FE L 7=,

Russell Da>HIL& > k& ZDEEIE. S&P500 IEHICHEASINTULWARAWSIFER—F 7+
DA ICHAANT WSO ICFHEMEAH L VERRHOBFEEZ LI ORBL TWE L, &
N—FFE DLV Wilshire 5000 AR E INTWE LA, RA VT v 7 RICEETN DR
HEONIWHIRICET 2BERMITEBEEICRITTOE L, FIZ. BHEPERICKREI L
WRHMETL 7, Russell DBEKIFLIVENI-RNVFY—T%ROTWE LT,

RRODAKERAR VY FY—27I225 LI=RahrRon/-Z &h 5. Russell 3000 Index DAZEK
BV FE LTz TOAY Ty 7 RIF. TBEBLCRBRL, SFIFHABRERHIFIHATES
A, FEHRARLEARALI-BIOA VT v I ATLT,

EVa-NVAORKEER?

Ho—BHEXEGRA VT v oAU —XEFERY, Russell US 1 > F v 7 XIZEY
2= VAR THRIFEINTWET, ZNICKY, BET A>T v 7 XBCTERBIROEE%
ELDZERLA YTy I REAEHLED T ENRIEICHKY £9,

Z D 7=&%. Russell 3000 Index (£. Russell 1000 Index & Russell 2000 Index DA EHE &
B%TY (FTRB!|), £7-. Russell &AL - A>Fv o RCBELTH, BEEEELD &
A EHE S EAAIEETT (Russell 1000 Value & Russell 1000 Growth A& hHt
% & Russell 1000 Index (2724 £9),

CDEY 2—ILHADOEEANEES NI Russell US 4 > T v 7 X, HEFR— b7+ FERIC
BOWTIEBLWHRICBELTHEY, X7+—v Y APRYXZHTEICHEELTWET,
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Russell US 7 > 7 v 2 X DE 2 — LD

526847 8B

Russell 3000E® Index Russell 30007 Index Russell 1000° Russell Top 500 Russell Top 200% Index [ Russell Top 50°
E Mega Cap Index

$1460B

34118

Russell Midcap® Index

$123B
Russell 2500

5428
Russell 2000%
$8892 M Index
the: Russell er.rocap‘ Index
$159.5 I = 3

$30.1 M

HiFfT: FTSE Russell, 2023 % 4 A 28 B =D 7 — %, Russell Index DRI, 2023 F 4 B28 B0 7 ¥V /AR OEE
BRABHIRTH Y, 202346 A28 HOMBIRTRICAMERY £F, MBAADER, G5 100% (SRS RWVEELH Y £
9, Russell Index DEFIALEED 7L — 254 > b, 2023 FOHRABEIOFRBEASBRCE S VTCWET, EEORHERE
@%Elti *ﬁ%ﬁ%ﬂkfﬁﬁ EAINAENNAT L= RA v P THY, FEHREOXKIRADRIEEENTWHEEA, FHEHKE
DENIZIE, BEDTL—0 KA Y FOFIRICERESIND £25% ORELEFENE T, FMid Russell US 1 > Ty 7 DL L X
v ko 9—5:5@3‘%5(%%%?7’3‘%75‘ FTSERussell 7 54 7> b « Y —ERBHICEBRVEDOE EE L,

Russell 1000 D&%

Russell 1000 OEBE(IZFBIHAEOENIIL—ILR—ZXDA¢Y ROY —AHL SN « KEKI IS
DAREKEIT AV FERYBCRMLTOWEY - BEOBERES ODODAT Y TITHINET (T
O—F¥—+2R)-

Russell 1000 0 /&Z%

1 2 3 ‘ S

Start with all US Remove ineligible Rgrala and capture ;n:p Create the Russell  Create the Russell The Russell US Indexes are
equity securities securities securities above 3000 for US 1000 for large cap :
$30M in market securities and Russell 2000 for completely recalibrated

each year in June during

capitalization small cap indexes € af
Russell Reconstitution

Russell 3000E™ Russell 3000% Russell 1000®

Index Index Index This unbiased approach to
capturing the US market,
which defines the breaks
between large, mid and
small cap and determines
where companies fall along
the growth/value spectrum,
is one of the most
anticipated US market
events each year

~1,000
companies

~T7,000 securities ~5,000 securities Up to 4,000 A i Russell 20002 Index
companies ~2,000 companies

Note: If there are fewer than 4,000 eligible companies above $30M in size, the Russell 3000E will contain fewer than 4,000
companies.

Source: FTSE Russell, August 2023
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ROt 1.00 FILARMDERT EEFEE AL MR E 30 OEIOFESERE = EE)
FENTRREEIEMAATED 5% RO EEA
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ATTUA

JL—ILDEFEH I http3'//research ftserussell.com/products/downloads/Russell-US-

indexes.pdf TZHEFRC 72X Ly,

FrliFe# LI 4,000 DFRIA 2 HHIE - IRGLFT 13

R, FFMFEEEAY 3,000 75 FLBOIIRITHR Y AA T, LI 4,000 $2iR% e, IBAFHT L &
9. 3,000 5 FILEBZ 2 EKIRIRA 4,000 $1R (77 W 5E. Russell 3000E (CHEA AN B
N5 #IRDEIE 4,000 KiF & 7wl £9,

Russell 3000 DL
4,000 $21R D 5 B, EfiZ 3,000 £ TDEEIAA Russell 3000 Index [CHEAAN LN F T,

Russell 2000 # & U Russell 1000 D&%

Russell 3000 Index DERLEAED 5 H. EfL 1,000 (L TORIADPAEKA VT v I X THS
Russell 1000 Index Z &Rk L. 7% Y @ 2,000 $4i@AVNEIRRA > 7 v 7 XD Russell 2000 Index %
B LET,

BEEEIAARE SNk, (LRBICIGL Q) FBHRFAEL ThN, —RNICTEAELKRADA
DA VT v I RERDT LY £,

FTSE Russell




Russell 1000 O 7 v 77— b O {1 H»

PIRETEAE (X, Russell 1000 M EDAR Y F Y — I DWW ROMHGE I XA v M ERHEICKRRT 5
ETCRIbET, Lo L., EEEEZYEEHITT 57-90I1C1E. Russell 1000 ISR DOIER %
B ANTUWARITNIERY FH A,

WD ERAE

Russell US 1 > 7 v 7 X3BF 6 ARIC. ZOEBERMEIO~Y—7 v b+ T—XICEDWTH
MODAMNBRZZT>TVWET, BIROANER LI A VT v 7 XAADRIRDEMS L Uk
S WO NICIBREEIREIDO Y = 4 PREZERL £7,

BKATBOBZIEERTH D120, ERABRA VTV IRICE > CEEREREZFTHET,
FEEORWREIINRZMIT. ZNUCHWKRMES EF L9 (TRD 2023 F 4 ARRICET
% Russell 1000 £AI 10 $#2i8% S088), KA LFE T 2 & BEORMBIELIENT 5729,
Russell 2000 " Russell 1000 I[CEE L 7=FIHFEL £,

Russell 1000 D_f{7#51% (2023 4 4 S H1E)

2023 rank 2023 total market cap 2022 rank 2022 total market Change from
Company by size (billions) by size cap (billions) 2022
Apple 1 $2,684.7 1 $2,545.6 5.46%
Microsoft 2 $2,284.6 2 $2,054.7 11.18%
Alphabet 3 $1,362.9 3 $1,524.4 -10.58%
Amazon.com 4 $1,082.0 4 $1,167.7 -7.34%
Berkshire Hathaway 5 $717.4 6 $703.5 1.98%
Nvidia 6 $685.4 9 $467.6 46.58%
Meta 7 $615.9 7 $551.5 11.68%
Tesla 8 $520.8 5 $896.8 -41.93%
Exxon Mobil 9 $480.4 13 $386.3 24.36%
Visa 10 $476.9 1 $422.5 12.88%

Source: FTSE Russell as of April 28, 2023

— . EFEMRD2DTHRME TEL TWLWD LS AZEIE, Russell 1000 7% Russell 2000
BTIFENBZENAHY £, Russell US A4 > T v 7 X, ERAE L VLD FHIAIBE R EREY
DICHREW, T LBt amERIcxBLET,

TZEDFHARY b, AVTYIRDTL—=RA Y MC RS AEE] PEAINZEH
Russell 1 5 v 7 XlF, #EHRERC Ty b - F—F—HPRvFv—2& LT 12 kK
WALDEEZBRAL TWA7%, Russell D#MAEBIKEMRATHOFBEITEOFRTH
BFIOEFBESINAARY bPEINTWET,
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ABHZEH, Russell 1 > T v 7 RCEET AHRER— b7+ VA ZFOA—F—lF. A>T v
JADBEICEDLOE THKRAZTEL., UNT VU RETIXRELRHY £T, 2022 FORIFAEH
ICIE, mHBAEIT 5 £ TIC1,4301E FILUUEDEGIEAREEI N E L7, Russell DIZIRARH
X, FREIZE L CREDHSBEIFMOBSINEFT2HIZEEZASTL LD,

ATy I ZAOERBANEZ #EET57-5. Russell Tl AR E/NEIFROBEDO T L — 7R A
v hREIC [X9#RE] oxXy Foy—%2@EHALTWET,

INICE Y, BEEEN T L -0 KA > b BT TR 7=#HRANECEHBETH, BERIC
Russell 1000 7% Russell 2000 (ST IF &€ 2BARKE LAY F3, RIS, Bk
BA7L—0RA Y b EEF LR 7-8APHTETH,. EEAIIC Russell 2000 7% Russell
1000 ICEEEIE R LEHY FHA, 7L—0 KRSV bh B +25% DIRAEHERELT-D X
T. Russell IZA4 > T v 7 XDEEEZIT>TWLWETS,

2023 FDHMWAEIZH 1SS Russell 1000 & Russell 2000 f# DX 5752

Before After banding
banding April 28, 2023
Stock #1 $26847B
Russell Russell
10009 1000®
97 existing members ofthe Russell
Banding 2000 Index which rank above #1,000,
but have not risen above the “band”
remain within the Russell 2000
#1000 si28 $608 97 companies f | 2.5%, e s
#1,001 Szl $248 88 companies 2.5% 88 existing members of the Russell
Russell Russell 1000 Index which rank below #1000,
2000®@ 2000° but have not moved below the “band”
43 000 ST remain within the Russell 1000
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Disclaimer

© 2023 London Stock Exchange Group plc and its applicable group undertakings (the “LSE Group”). The LSE Group includes (1) FTSE International Limited (“FTSE”), (2) Frank
Russell Company (“Russell”), (3) FTSE Global Debt Capital Markets Inc. and FTSE Global Debt Capital Markets Limited (together, “FTSE Canada”), (4) FTSE Fixed Income Europe
Limited (“FTSE FI Europe”), (5) FTSE Fixed Income LLC (“FTSE FI"), (6) The Yield Book Inc (“YB”) and (7) Beyond Ratings S.A.S. (“BR”). All rights reserved.

FTSE Russell® is a trading name of FTSE, Russell, FTSE Canada, FTSE FI, FTSE FI Europe, YB and BR. “FTSE®”, “Russell®”, “FTSE Russell®”, “FTSE4Good®”, “ICB®”", “The Yield
Book®”, “Beyond Ratings®” and all other trademarks and service marks used herein (whether registered or unregistered) are trademarks and/or service marks owned or licensed by
the applicable member of the LSE Group or their respective licensors and are owned, or used under licence, by FTSE, Russell, FTSE Canada, FTSE FI, FTSE FI Europe, YB or BR.
FTSE International Limited is authorised and regulated by the Financial Conduct Authority as a benchmark administrator.

All information is provided for information purposes only. All information and data contained in this publication is obtained by the LSE Group, from sources believed by it to be accurate
and reliable. Because of the possibility of human and mechanical error as well as other factors, however, such information and data is provided “as is” without warranty of any kind. No
member of the LSE Group nor their respective directors, officers, employees, partners or licensors make any claim, prediction, warranty or representation whatsoever, expressly, or
impliedly, either as to the accuracy, timeliness, completeness, merchantability of any information or of results to be obtained from the use of FTSE Russell products, including but not
limited to indexes, data and analytics, or the fitness or suitability of the FTSE Russell products for any particular purpose to which they might be put. Any representation of historical
data accessible through FTSE Russell products is provided for information purposes only and is not a reliable indicator of future performance.

No responsibility or liability can be accepted by any member of the LSE Group nor their respective directors, officers, employees, partners or licensors for (a) any loss or damage in
whole or in part caused by, resulting from, or relating to any error (negligent or otherwise) or other circumstance involved in procuring, collecting, compiling, interpreting, analysing,
editing, transcribing, transmitting, communicating, or delivering any such information or data or from use of this document or links to this document or (b) any direct, indirect, special,
consequential or incidental damages whatsoever, even if any member of the LSE Group is advised in advance of the possibility of such damages, resulting from the use of, or inability
to use, such information.

No member of the LSE Group nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing in this document should be taken as
constituting financial or investment advice. No member of the LSE Group nor their respective directors, officers, employees, partners or licensors make any representation regarding
the advisability of investing in any asset or whether such investment creates any legal or compliance risks for the investor. A decision to invest in any such asset should not be made in
reliance on any information herein. Indexes cannot be invested in directly. Inclusion of an asset in an index is not a recommendation to buy, sell or hold that asset nor confirmation that
any particular investor may lawfully buy, sell or hold the asset or an index containing the asset. The general information contained in this publication should not be acted upon without
obtaining specific legal, tax, and investment advice from a licensed professional.

The information contained in this report should not be considered “research” as defined in recital 28 of the Commission Delegated Directive (EU) 2017/593 of 7 April 2016
supplementing Directive 2014/65/EU of the European Parliament and of the Council (“MiFID 11”) and is provided for no fee.

Past performance is no guarantee of future results. Charts and graphs are provided for illustrative purposes only. Index returns shown may not represent the results of the actual
trading of investable assets. Certain returns shown may reflect back-tested performance. All performance presented prior to the index inception date is back-tested performance.
Back-tested performance is not actual performance, but is hypothetical. The back-test calculations are based on the same methodology that was in effect when the index was officially
launched. However, back-tested data may reflect the application of the index methodology with the benefit of hindsight, and the historic calculations of an index may change from
month to month based on revisions to the underlying economic data used in the calculation of the index.

This document may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that ultimately may prove to be inaccurate.
Such forward-looking assessments are subject to risks and uncertainties and may be affected by various factors that may cause actual results to differ materially. No member of the
LSE Group nor their licensors assume any duty to and do not undertake to update forward-looking assessments.

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise,
without prior written permission of the applicable member of the LSE Group. Use and distribution of the LSE Group data requires a licence from FTSE, Russell, FTSE Canada, FTSE
Fl, FTSE FI Europe, YB, BR and/or their respective licensors.
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